
12 Simple Ways to Save Money and Cut Spending on Auto and Home 
 
1. Cruise control. Use it. You’ll often get better mileage on the highway than with your right foot in 

charge. 
 
2. Let’s twist again. After filling up, twist the gas cap until it clicks. With older vehicles, check for 

tightness. One in six cars has an improperly fitting or missing gas cap, which can reduce a car’s 
mileage by as much as 10 percent. 

 
3. Card savers. Choose the right credit card for the pump and cut your costs. Some cash-back credit 

cards offer particularly high rewards for gas purchases. Check it out at cardhub.com or 
cardratings.com.  Also, credit cards issued by gas chains may save you up to 5 percent.  

 
4. Best time to buy. Buy a car at the end of the month, when there’s a scramble to meet sales quotas. 

Salespeople often earn bonuses then and may share the wealth with you to close a deal. 
 

5. Spare me. To ensure tire rotations are performed, place white marker on rear tires; you should find it 
on front tires before you pay the bill. 

 
6. Drive a bargain. In many states you can cut your insurance rates if you have a monitoring device 

put in your car to verify low mileage or safe motoring habits. Or consider dropping your collision 
insurance if your car is old and low in cash value. 

 
7. Save with cash. Studies show that people may spend 50 percent more on fast food and other 

purchases when they pay with a debit or credit card, because parting with cash hurts more. Some 
retailers, including gas stations, offer discounts to cash customers to avoid paying the card “swipe 
fee” to a bank. 

 
8. Prepay. Adding a bit to your monthly payment can dramatically shorten the life of your mortgage 

and ultimately save you thousands of dollars in interest. Every extra dollar is applied to the loan’s 
principal. Adding $10 per payment can prune 14 months from a 30-year, 5 percent mortgage for 
$100,000, and save you $4,500 in interest. 

 
9. A blanket solution. By insulating your electric water heater and its outgoing pipes, you can lower the 

temperature setting and save up to $200 a year. Pipe sleeves start at $2 for 12 feet, while heater 
blankets run about $20. Check with a plumber for safety. 

 
10. Stop gushing. Turn the valves under the kitchen and bathroom sinks halfway off. When you open a 

faucet above, the water won’t come gushing out, but there’ll be plenty to wash dishes or brush 
teeth. 

 
11. Heat health. To conserve energy, turn off radiators or close heating and cooling vents in vacant 

rooms. Heavy drapes also lower energy bills. 
 

12. Soft touch. Cut dryer sheets into two. Each half has enough active ingredients for a large load of 
laundry. 

 

Sources:  AARP.org. 
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