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2014-15 to 2023-24

$1.7B
FY 2023-24
Total Sponsored 
Research including Gifts 
Supporting Research

$1.5B
FY 2023-24
Sponsored Research 
Awards Only

* Gifts supporting 
research, reported from 
other sources starting in 
FY 2018-19 for Boulder 
and Anschutz. Gifts for 
Denver and UCCS were 
added starting in 2021-
22.

2024.09
Source: CU Campuses, Budget & Finance Offices. 
Presentation: CU System Institutional Research101

(in millions)

Sponsored Research Awards + Gifts Supporting Research STRATEGIC METRIC 
WITH 2026 GOAL
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2024.09
Source: CU Campuses, Budget & Finance Offices, excludes gifts supporting research
Presentation: CU System Institutional Research102

(in millions)

Sponsored Research Awards Only, by Source

2014-15 to 2023-24

$1.5B
FY 2023-24
Sponsored Research 
Awards Only

65%
$569

65%
$603

62%
$637

63%
$664

67%
$771

68%
$830

67%
$858

64%
$864

64%
$899

62%
$943

35%
$310

35%
$321

38%
$397

37%
$390

33%
$388

32%
$399

33%
$426

36%
$485

36%
$507

38%
$580

$878
$924

$1,034 $1,053

$1,159

$1,229
$1,296

$1,348
$1,406

$1,522

$0

$200

$400

$600

$800

$1,000

$1,200

$1,400

$1,600

$1,800

2014-15 2015-16 2016-17 2017-18 2018-19 2019-20 2020-21 2021-22 2022-23 2023-24

M
ill

io
ns

Federal Non-Federal



P
IL

LA
R

 2
: D

is
co

ve
ry

 &
 Im

p
ac

t

2024.09
Source: CU Campuses, Budget & Finance Offices, excludes gifts supporting research
Presentation: CU System Institutional Research103

(in millions)

Sponsored Research Awards Only, by Campus

2014-15 to 2023-24

$1.5B
FY 2023-24
Sponsored Research 
Awards Only
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2024.09
Source: CU Campuses, Budget & Finance Offices, excludes gifts supporting research
Presentation: CU System Institutional Research104

(in millions)

Sponsored Research Awards Only, by Campus

2014-15 to 2023-24

$1.5B
FY 2023-24
Sponsored Research 
Awards Only$4
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#20 Oklahoma (5 institutions)

#19 UMASS (5 institutions)

#18 Indiana (4 institutions)

#17 Alabama (3 institutions)

#16 Penn State (4 institutions)

#15 Illinois (3 institutions)

#14 Minnesota (2 institutions)

#13 Texas A&M (5 institutions)

#12 Colorado (4 institutions)

#11 SUNY (15 institutions)

#10 Maryland (4 institutions)

#9 Washington (3 institutions)

#8 Wisconsin (10 institutions)

#7 Michigan (2 institutions)

#6 Ohio (5 institutions)

#5 Georgia (10 institutions)

#4 N Carolina (14 institutions)

#3 Florida Board of Governors (11 institutions)

#2 Texas (14 institutions)

#1 California (11 institutions)

CU System is #12 in Research 
Expenditures

CU Boulder is #1 public recipient 
of NASA research funding

2025.01

Source: HERD (Higher Education Research and Development Survey), FY2023, All Fund 
Sources, Table 21. Higher education R&D expenditures, ranked by all R&D expenditures, by 
source of funds: FY 2023, https://www.nsf.gov/statistics/srvyherd/; NASA funding based on Table 
25, FY 2023105

Research Expenditures FY 2022-23

FY 2022-23

About HERD
The Higher Education 
Research and 
Development Survey 
(HERD) collects 
information on R&D 
expenditures by field of 
research and source of 
funds. The survey is an 
annual census of U.S. 
higher education 
institutions that expended 
at least $150,000 in 
separately accounted for 
R&D in the fiscal year.
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