Chapter 3

Accounting Entry Creation

Objectives

By the end of this chapter, you will be able to:
* Describe the Accounting Entry creation flow.

*  Run the Accounting Entry Creation process.

Overview

Each asset transaction entered into PeopleSoft Asset Management creates open
transactions for depreciation and accounting entry creation. Transactions are considered
open until the system calculates depreciation and creates accounting entries.

The account entry creation process uses information specified in the open transaction,
cost, depreciation and accounting entry template tables to generate detailed accounting
entries for each financial transaction.
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Accounting Entry Creation

The online process involves these pages:

* Creating Accounting Entries
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General Information

Accounting entries are the detailed balanced entries that are generated from financial transactions. They
are the basis for creating summarized journals that will be posted to the general ledger. There are two
sources for accounting entries in PeopleSoft Asset Management, those created from financial
transactions such as asset additions, adjustments or retirements and those created from the depreciation
close for a given accounting period.

Each time you enter or adjust financial asset information, PeopleSoft Asset Management creates an open
transaction. This transaction remains open until depreciation is calculated for the transaction and
accounting entries are created for it.

Accounting Entry Creation generates accounting entries for all financial transactions not related to
month-end depreciation expense.
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Run Control ID

A Run Control is a parameter interface that allows you to store runtime parameters for a
batch program/process. These parameters can be set by the operator to “customize” the
way that the job executes, or to limit the data that is processed. Run controls are operator
specific, and you may create many run controls for each process if needed. All processes
(programs, reports, etc) use run-controls in PeopleSoft.

NOTE: The Run Control ID will hold up to 30 characters and existing run controls may
not be deleted.
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Walkthrough

Go > Asset Management > Accounting Entries> Create Accounting Entries

Enter a valid Run Control ID and click Search/Add.

Universityy

L 0101440

[> Leased Assets :I
[> Send/Receive Information
I Financial Transactions Accounting Entry Creation

b Calculate Depreciation. Enter any information you have and click Search. Leave fields blank for a list of all values.
I Review CostiDepr Activity

< Accounting Entries = —
b Update CCA [ Find an Existing Value Y_Add a New Value

> Allocate Depreciation

Expense Search by: Run Control ID begins with |AMAEDIST
>counting

I” Case Sensitive

— FOPPS Allocation Setup
— Process FOPPS Search |
e Advanced Search

— Depreciation Close

— Review Financial Assets Find an Existing Value | Add a New Value

— Review Operating
Leases
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For each request, you must enter the business unit and the Book Name to be processed.

You can turn on the Process Frequency option and select Don’t Run if you don’t want this request to be
processed. Use Once if you want this request to be processed one time only. Use Always if you want this
request to be processed each time its run control is used.

For each request you can process a single asset, a range of assets, or multiple ranges of assets for a
Business Unit..

Universityy
Colorado
[ Leased Assets ﬂ
[> Send/Receive Information
I Financial Transactions { Run Accounting Entry Creation
[> Calculate Depreciation
[> Review CostiDepr Activity
< Accounting Entries

[ Update CCA

> Allocate Depreciation

Expense

Run Control ID:  AMAEDIST Report Manager Process Monitor Run |

— Create Accounting

Entries *Request ID: 1 Process Frequency:
— FOPPS Allocation Setup
— Process FOPPS I Process in Parallel
Allocation
— Depreciation Close
- Review Financial Assets *Unit: ucs Q
— Review Operating
Leases *Book Name:  |CORP Q currency: UsD

— Close Accounting Period

- Review Asset Journals From Asset ID: /000000000001 Q ToAssetID: 000000000001 Q

— Calculate Inflation

— Australian Revaluation
[> Service and Repair
> Physical Inventary
> Mass Change

I Archive Asset Information . B RS =
I Capital Acquisition *Request ID: 2 Process Frequency: ¥ hud
Planning .
b Reports I” Process in Parallel
— Asset Management Home
— Search for an Asset *Unit: UCB Q
— Print an Asset :
[> Banking . CORP
b Billing *‘Book Name: Q Currency: usD
[> Cash Management | ﬁ | ﬁ
e ey i s From Asset ID: 1000000001838 Q To AssetID: 000000001839 Q
> Customers
[> Grants
> ltems
[> Projects

This request illustration is showing the first 2 of 6 requests specified for this run control. Click the Run
button to submit the request.
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Process Scheduler Request

University,s

~010T¢

[ Leased Assets
> SendiReceive Information
[> Financial Transactions
[> Calculate Depreciation
> Review CostiDepr Activity
< Accounting Entries

[ Update CCA

> Allocate Depreciation

Expense

— Create Accounting
Entries

— EOPPS Allocation Setup

— Process FOPPS
Allocation

— Depreciation Close

— Review Financial Assets

— Review Operating
Leases

— Close Accounting Period

— Review Asset Journals

— Calculate Inflation

— Australian Revaluation

ol
W

Bi

[> Service and Repair

Process Scheduler Request

User ID: RO2368 Run Control ID: AMAEDIST

Server Name: PSUNX ~| RunDate: 0311142011 [31)

Recurrence: Run Time: 3:46:17PM Resetto Current DateiTime |
Time Zone: Q

Select Description Process Name Process Type ‘Type *Format Distribution
v Accounting Entry Creation AMAEDIST SQR Process Weh v | |PDF v | Distribution
r Accounting Entries Creation AMAEJOB PSJob (None) «| |(Mone) | Distribution

0K Cancel Refresh

Click the Select checkbox on the AMAEDIST SQR Process, and click OK to submit the job to run
immediately. You may alter the time and date parameters to schedule the job to run later.

Field Description

Run Location Click on Server for the run location.
Output Destination Click on File, Printer or Window.
File/Printer Enter the File/Printer name.

Run Date Defaults to the current date.

Run Time Defaults to the current time.

Time Zone Allows you to select a relative time zone.
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Go > PeopleTools > Process Scheduler Process Monitor

View the status of your request. Click on the Refresh button to refresh the view.

Univgrsity,,f

¢

Tado

[ Leased Assets il
[> SendiReceive Information
[> Financial Transactions

[ Calculate Depreciation

[ Review CostiDepr Activity
< Accounting Entries

[ Process List _ ServerList |

iew Process Request For

b Update CCA User ID: |R02368 Q. Type: v | Last: |_3 Days ~ ml
Dléllocate Depreciation Server: ~| Name: Q_ Instance: | to |
e Run [ <] Distribution | - W Save On Refresh
Status: Status
— FOPPS Allocation Setup
— Process FOPPS Process S Distribution .
Allocation Select Instance Seq. Process Type el User Run Date/Time Run Status Status Details
e — o )
Denreciation Clase [~ 4036523  SQRProcess AMAEDIST R02368 03/11/2011 3:46:17PM Queued  NiA Details
— Review Financial Assets
— Review Operating = 4036522 SQR Process AMDPCALC RO2368 03/11/2011 1:45:15PM Success Posted Details
Leases
— Close Accounting Period ] 4036518 SQR Process AMAEDIST RO2368 03/10/2011 4:28:34PM Success Posted Details
- W [ 4036517  SQR Process AMAEDIST RO2368 03/10/2011 4:24:20PM Error Posted  Details
— Calculate Inflation
— Australian Revaluation [~ 4038516  SQR Process AMPS1000 RO2368 03/10/2011 11:28:18AM Success  Posted  Details
Egﬁ%fc‘zmﬂm;’;" [~ 4038514  SQR Process AMDPCALC R02368 03/10/2011 11:22:39AM Success  Posted  Details
[ Mass Change = 4036513 SQOR Process AMIF1000 RO2368 03/10/2011 11:16:58AM Success Posted Details
O '
Dg';;i'tvj ﬁfsuei‘;ﬂifg:]mam" [~ 4036510  SQR Process AMIF1000  RO2388 03A10/2011 11:09:26AM Success  Posted  Details
glannllng [~ 4038509 SQR Process AMIF1000  R02368 03/10/2011 11:02:524M Error Posted Details
> Reports
— Asset Management Home 7 4036497 SQR Process AMDPCALC R0O2368 03/09/2011 12:24:28PM Success Posted Details
g 2o A Mora e set [~ 4036496  SQR Process AMIF1000 RO2368 03/09/2011 11:12:39AM Success  Posted  Details
— Print an Asset
[ Banking
> Rillinn
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Review Questions

1. What type of summarized output is generated from detailed accounting entries?

2. Transactions are considered open until the system calculates and creates

3. What are the choices that the Process Frequency option gives you?

4. When selecting the Open Transaction Range Options, how could you speed up the processing time?
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